WIAM

Focus: market mispricing within the Australian equity market
(ASX: WAA)

The WAM Active portfolio decreased 0.5% in March.

A contributor for the month was Australian financial technology company
Afterpay Touch Group (ASX: APT), which closed up 13.6%. APT operates in
Australia and New Zealand with a rapidly expanding business in the United
States. The catalyst to invest in APT came from the strong momentum the
business has in signing new clients in the United States, with a number of
large retailers such as Steve Madden and Urban Outfitters publically
endorsing APT in their recent results briefings.

A detractor to performance during March was WorleyParsons (ASX: WOR).
WOR is an engineering services company that specialises in the resources
and energy sectors and complex process industries. With an estimated 75%
of revenues coming from the cil and gas industry, we are positive on the
outlook for WOR given the record number of contract wins during the last
12 months. WOR closed down 5.0% for the month.
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The below NTA figures are before the fully franked interim dividend of 2.95 cents per
share due to be paid on 26 April 2019. The shares traded ex-dividend on Wednesday,
10 April 2019. Since inception, WAM Active has paid 62.8 cents per share in fully
franked dividends to shareholders.

NTA before tax
NTA after tax and before tax on unrealised gains

NTA after tax

Based on the 29 March 2019 share price of $1.05 per share and the annualised FY2019 fully franked interim
dividend of 59 cents per share.
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Investment performance and Index returns are before expenses, fees and taxes.
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