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Disclaimer W|A|M Global

Wilson Asset Management and their related entities and each of their respective directors, officers and agents
(together the Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements,
estimates or opinions or other information contained in these materials (any of which may change without notice) and
to the maximum extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without
limitation, any liability arising from fault or negligence on the part of any or all of the Disclosers) for any direct or
indirect loss or damage which may be suffered by any recipient through relying on anything contained in or omitted
from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any
financial product advice, the advice is of a general nature only and does not take into account any individual’s
objectives, financial situation or particular needs. Before making an investment decision an individual should assess
whether it meets their own needs and consult a financial advisor,
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Investment portfolio FY2023 full year fully

performance in FY2023 franked dividend Profits reserve as at 31 July 2023 before the
payment of the final fully franked dividend ll.g . ll. C p S
of 5.75 cps

+]9.3%* ]].5 CpS Pre-tax NTA as at 30 June 2023 32.28

Increased fully franked dividends since inception
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“Investment portfolio performance is before expenses, fees, taxes and the impact of capital management initiatives to compare to the relevant indexes which are before expenses, fees and taxes. 8
“Based on the 30 August 2023 share price of $1.985 per share.



US Federal Funds Interest Rate
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Composite Purchasing W|A|M Global

Economic Surprise Index Managers’ Index (PMI)
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Surprise Index — United States; CESIEUR Index: Citi Economic Surprise Index — Europe. 5



Market

At the start of the
cycle, exuberance
makes investors
want to buy more
stocks at high
prices.
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Worry pushes

investors to sell their

stocks when values

drop, rather than buy
more and ride out the

market bottom.

Source: RBC GAM. For illustrative purposes only.

s are forward looking and therefore lead the real economy...

At this point in the

«—— cycle, the economyis ——
in a recession.
Stock market recovery
begins while economy
is still in recession and Many investors
media headlines are hesitate to invest
negative. even as the market
begins to recover.
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WAM Global Investment Portfolio Geographic Exposure W|A|M Global
as at 30 June 2023

® United States of America: 68.1%

= Germany: 8.7% “
France: 3.6% \\

m Australia: 31% ~

United Kingdom: 3.0%
= Japan: 26%

® Spain: 1.9%

m Other: 3.8%

B Cash: 5.2%



MSCI World Large Cap Index & MSCI World SMID Index W|A|M Global
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MSCI World SMID Cap vs. Global Large Cap rel. Valuation W|A|M Global
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Earnings season by sector W|A|M Global
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Compelling investment thematics

Health Data and
and Wellbeing Analytics
Qo O

m NASDAQ: ICLR '4‘ Adobe NASDAQ: ADBE
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Infrastructure
Underbuild
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WAM Global investment portfolio

Top 20 holdings

as at 30 June 2023

Alphabetical order

Company Code
'4‘ Adobe ADBE US
& Gallagher AJG US
AFplUS APPS SM

\J avantor- AVTR US
Booz | Allen | Hamilton® BAH US

Company

BLACK&KNIGHT'
& CME Group
dun 8? bradstreet

eventim

[~

| ANB
|E |
-
Edwards

Code

BKIUS

CMEUS

DNB US

EVD GR

EWUS

Company

expedia group

HCA-=*

Healthcare’

Ice

[| CON

INTUIT

Code

EXPE US

HCA US

ICE US

ICLR US

INTU US

Company

(74
TransUnion

VISA
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Code

PWR US

SAP GY

TMO US

TRU US

VvV US
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Q&A

Join more
than 85,000

Wilson Asset Management

Get in touch
info@wilsonassetmanagement.com.au
(02) 9247 6755

00000
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http://www.wilsonassetmanagement.com.au/

