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Focus: market mispricing within the Australian equity market
(ASX: WAA)

The WAM Active investment portfolio decreased 1.1% in
September. During the month, engineering services company
Downer (ASX: DOW) announced that it had been awarded a five
year contract extension at the Commodore coal mine in south east
Queensland. Shares in the company closed up 2.2% for the month.
Notable contributors to the portfolio included Seven Group
Holdings (ASX: SVW), Collins Foods (ASX: CKF) and Metcash
(ASX: MTS).
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The below NTA figures are before the fully franked final dividend of 2.85
cents per share due to be paid on 26 October 2018. The shares traded ex
dividend on 12 October 2018.
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NTA after tax
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"Based on the 30 September 2018 share price of $1.155 per share and the FY18 fully franked full year dividend of 57 cents per share.
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Outperformance

Investment performance and Index returns are before expenses, fees and taxes.
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Listed equities 345 710
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Fixed interest & cash 141 290
Gross assets $48.6m 100.0
Market capitalisation $487m

Total shares on issue 42517742
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ALS Limited

APN Outdoor Group Limited

Bega Cheese Limited

Cleanaway Waste Management Limited
Collins Foods Limited

Downer EDI Limited

HT&E Limited

Macquarie Media Limited

Pengana International Equities Limited
QBE Insurance Group Limited

Santos Limited

Seven Group Holdings Limited
Southern Cross Media Group Limited
Super Retail Group Limited

Templeton Global Growth Fund Limited
The a2 Milk Company Lmiited

The Star Entertainment Group Limited
360 Capital Group Limited

Wealth Defender Equities Limited

Wesfarmers Limited
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